TUDOR ARMS OWNERS CORP.

2017 OPERATING BUDGET
PROJECTED INCOME
Maintenance Charges.........coceeieveeueereeieseersessesressesssssenes $ 605,865*
Exercise ROOM & MiSCivviwuivsvmivessawsslsiasbisissoias s 1,000
Transfer Fee ...o.ooiiniiiiiii e eennees 1,000
StOrage.....cvvurnrennennns .. RS R AT 1,750
Interest INCOME. .. .uvviviiiiiiii it esssrsenassesessseessanriens 1,000
Laundrysssssmsmismmms s s s s s s 7,800
Parking..........corueveerueeciisuisimmssssiesssasvessisbimsissniiimisees 13,800
TOTAL INCOME $ 631,515
PROJECTED EXPENSES
Payroll, Benefits, Utility, Extra Help..........ccccooevieiiriiiennenne, 79,483
Heating saosimssmmsimasedamammissrmms e i s piin ey essia ssssiins 50,000
Utilities (Electricity and Gas).........cccoeveeieieiiricieiiennenieennens 24,000
Water Charges......cccvveveiiieniieii ettt sae e 12,000
General Repairs and Misc. Maintenance.............ccoveeveiains 32,000
Elevator MaintCnance. ........couevveeeererveeeeeirneeessessneseessnneeses 7,500
PIUmbIng.......covecmviireerenerennrnenrnesseee s i bR eSS 11,000
Landscaping and Trees.........ccccecvvevveiieiiiciuicinecrieieeeesneenns 10,000
Paint and Plaster..........oooviiiiiiiiiiiicie e see e senes e 1,500
SUPDLIES. ..vvvereererecorscenseerienaeesmeeserennns e s G ST 16,000
INSUTANCE. .. vvvriirieeiiieiieeeeir i e ie e e e cesnssnrserseseeseesrnssarares 43,000
Management Fees.... ammmaismmvasmmmsmmvsiiiiss i i vivsiin 36,000
Legal Fees and Accounting..........ccceveeeerevenieneeiresieeseeenenns 10,500
Administrative and Community Events........................ 5,500
Franchise and Corporate Taxes.......c.ccecevvveverrvrvieneevesnenees 1,500
Real EState TaXeS...iiouuvieeieisrereeeeeeiieeesereseerseseseeresessnesnesseens 71,000
STAR Exemption.................... scossssssismsn ssamiimi 36,500
Mortgage Interest and Amortization...........cc.ovvvecvervrenenane, 176,532
CoNtINGENCY. .. oo iveiiriireneinninennenn o GRS SS 4 3,200
TOTAL EXPENSES $ 631,515

*0% Increase in Maintenance charges effective January 1, 2017



