TUDOR ARMS OWNERS CORP.

APPROVED 2021 OPERATING BUDGET

PROJECTED INCOME
Maintenance Charges.........c.cccevereiierrcneniceniecneencie s $ 662,029*
Exercise ROOM ......oovviiiiiiiii i, 3,500
N 10 2T o OO PR 2,000
Interest INCOME........c.covviiiiiieiiciiiciie e e eees 2,000
Misc & Transfer Fees......cccoociiiiiiiiiiiiiiiiiiiiiiicnenn, 4,500
Laundry..........c.ce.... iusssssisssssssisissimssessiiusassssbiiasssaiisiines 7,800
PATKING..........ccoeee o ioivmmnimiios s e s s R e s ke s pisinds 21,600
TOTAL INCOM $ 703,429
PROJECTED EXPENSES
Payroll, Benefits, Utility, Extra Help..........ococeveviiieiinineannen. 90,000
Heating Gas.......... srnsnmmrmmie i s e e .- 60,000
Heating Oil (dual fuel) .......coviviiiiiiiiiiiiiiiiiiice e, 5,000
Electricity & Gas Laundry..........ccccvcevvvvnnnenniecciencrcinnen. 15,135
Water Charges........occevververieineeinieceenersseee e eas 12,000
General Repairs and Misc. Maintenance..........cccceevevveeeee. 35,000
Elevator Maintenance...........c.cecveeereiiirenressciseesesseseesessennns 10,000
Plumbing..........cccvcrermeerennnescenisenesseonnenne dibcstussssasimsnsisiaiis 10,000
Landscaping and Trees........c.ccveerimrireciiencrninncrinencrenenenea 5,000
Paint and Plaster..........cccocciieiiieiinieeeiiciniee e ceeveeenanee e 1,500
SUPPLIES...eecuriieiieeiiereiee st re et sree e e ee s s s saeesenns 16,500
INSUTANCE.....cciiiiieeeeeieeeee e e 45,000
Extra Help......coovoniniininnonninsssnmnmnassrsiaiiissere 30,000
Management FEes........cccovuiiivininiieeeineiiniicesieeeciieesieesineeas 36,000
Legal and Accounting...........ccocvcvvvirierninicenceeeseeseeneens 10,500
Administrative and Community Events........................ 4,900
Franchise and Corporate Taxes..........cccovevrvrervceirvnsiensvennenns 1,250
Real EState TaXesS....uuvvviiiirmmriiiiiiiiiiicesieinierreesenessinnrseresssranes 100,775
STAR EXemMPiOn. .. ..o.cvieiieiiiiiiiiiieieeeneeieiieeneeans 23,807
Mortgage Interest and Amortization..........cccecevreecvereinereenane 176,562
Real Estate Tax Escrow Shortage.............c.ccovevveninnn, 9,500
(0107111041053 10 PO 5.000
TOTAL EXPENSES $ 703,429

*2.5% Increase in Maintenance charges effective January 1, 2021



