TUDOR ARMS OWNERS CORP.
APPROVED 2022 OPERATING BUDGET

PROJECTED INCOME
Maintenance Charges............coccvveerieresieercrieiesneenens $ 675,269*
EXErcise ROOM iiiviisssisinssnonssssbermesmennsysans 3,500
STOTAZE. . ccnwnesanvmnammmsnisumssesssan i 2,000
Interest Income 1,000
Misc & Transfer Fees..........covviiiiiiiiiinnnannn.. 4,500
Laundry......cooccvveevieeseeeceeccr e s 7,800
Parking.......cccoeeevrniieec e, 26.400*
TOTAL INCOME $ 720,469
PROJECTED EXPENSES
Payroll, Benefits, Utility, Extra Help.........ccccovvevecireeieenneee. 100,000
Heating Gas........ccocuvirirenrceersnecsesenens mssiisismesumsiomsiing 70,000
Heating Oil (dual fuel) ...t 5,000
Electricity & Gas Laundry.........coccoevvriiiiiinnnnnn 15,757
Water Charges. .. .ommnusssmsmisvsssvons i 12,000
General Repairs and Misc. Maintenance.............ccccceeuveneenee. 35,000
Elevator Maintenance..............ooveevieeiiiniiensiiienisessssessesins 10,000
PIUMDBING....viiieiiiiieeiisiieecee et as e 10,000
Landscaping and TTees..........ccvevvveieiiiivnrenninseseressssssneranns 5,000
Paint and Plaster........cccveieeencesomes o iaisimssisissmasssus s 1,500
SUPPLIES....eeerererierirreeiesrteseesaeeeeriaseeeesaeseaeeaeeserserssersesees 16,500
Insurance..., ssaviaassmmrarrsicinuge s T i 45,000
Extra Help.....coooeiniiii e 30,000
Management Fees............coere... i iisisssssnrissssmssmsss 36,000
Legal and Accounting... . 10,500
Administrative and Commumty Events ........................ 4,900
Franchise and Corporate Taxes.........cocoeuecvericeereeieieecerisenne 1,250
Real Estate TaXes......covveiiivveiiieieeeeeciie e ciessessrsessanesnns 107,000
STAR EXemption.......cc.ovvriiiirinneiniiiiaireineinaaaaans 24,000
Mortgage Interest and Amortization............c.ccceeevvecrcennennen. 176,562
Real Estate Tax Escrow Shortage..............ccoevvivvnninnnn.
CONtiNGENCY......cuvuiennnnnn e Gssbas eSS A e - - 4,500
TOTAL EXPENSES $ 720,469

*2% Increase in Maintenance charges and a $25.00 a month

increase in the parking charges effective January 1, 2022



